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Court awards man RM700,000 for money stolen from crypto-wallet
provider

In a legal first, the judge says crypto provider Luno is liable for safeguarding Yew See Tak’s money.
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Judge Sazlina Safie said the businessman had proven his claim against Luno Malaysia Sdn Bhd on the balance of probabilities. (Luno
pic)

PETALING JAYA: The sessions court here today awarded a businessman RM700,000 in damages in a negligence suit filed
against a crypto e-wallet provider recognised by the Securities Commission (SC).

In what is believed to be the first decision of its kind against a cryptocurrency platform in Malaysia, judge Sazlina Safie

said Yew See Tak had proven his claim against Luno Malaysia Sdn Bhd on a balance of probabilities.
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In her ruling delivered online, she ordered the defendant to compensate Yew with RM598,000, the sum withdrawn by an

unknown hacker from his account.
Yew, 49, was awarded an additional RM100,000 in exemplary damages.

ADVERTISEMENT

On Aug 28, 2021, Yew filed the suit against Luno for failing to safeguard his cryptocurrency, kept in his Luno account.

In his statement of claim, Yew said Luno was authorised by the SC to offer this crypto service and had been doing so since
July 29, 2019.

He said he was registered as a customer to buy, sell and exchange cryptocurrency through the defendant.
On March 6, 2021, money kept in the account was transferred out in three tranches by an unidentified hacker.
He said the defendant had a duty to take care of the funds based on its business expertise.

Yew said he filed a complaint with the defendant’s customer service department after discovering the losses and sent a
letter of demand, but did not receive a positive response.

Luno — represented by Faisal Moideen, Maximilian Tai and Clarence Tang — denied the claims.

Meanwhile, Ong Yu Jian, one of the lawyers representing Yew, said today’s decision sends a clear message that

cryptocurrency platforms can be held liable for third-party hacking of customer accounts.
“It is a very encouraging development in cryptocurrency law.

“Hopefully, this leads to cryptocurrency platforms being much safer to use in the eyes of the public,” he added.
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Yew was also represented by Joshua Ho and Hanani Azamuddin.

FMT

Subscribe to our newsletter and get news delivered to your mailbox.

Email

magid

You May Like Sponsored Links by Taboola

JTK - Hello World (Album [EP])

Unsold Sofas Selling For Nearly Nothing In Petaling Jaya

Couches & Sofas

If your sugar exceeds 6.2 mmol/I - this information is for you!

Insinol Learn More

No Joke: This Is How Much Solar Panels Actually Cost in 2023
Solar Systems & Panels | Search Ads

TAGS (CRYPTOCURRENCY) (E—WALLET PROVIDER) (HACKING)(LEGAL PRECEDENT) LUNO (NEGLIGENCE)(SESSIONS COURT)

RELATED NEWS
:‘)’,\M LI

https://www.freemalaysiatoday.com/category/nation/2023/10/31/court-awards-man-rm700000-for-money-stolen-from-crypto-wallet-provider/ 3/5


https://widgets.mgid.com/?utm_source=www.freemalaysiatoday.com&utm_medium=referral&utm_campaign=widgets&utm_content=1509834
https://www.mgid.com/services/privacy-policy
https://clck.mgid.com/ghits/15534213/i/57841534/0/pp/1/1?h=aVIdi6k9c6sR1cF8F_6QrW6Jm4t9WOKoNvO4CL2l1-n97X0SJkuOM-dEOPQ6pl5KV1hdKeC4Ed8dse5Fn5SuOA**&rid=416b2120-7856-11ee-95ff-c84bd6826d76&ts=google.com&tt=Organic&att=2&cpm=1&abd=1&iv=11&ct=1&gdprApplies=0&st=480&mp4=1&h2=8eJpU9OFdhJxLcwzPmSdOhB05k8Fh_qab2_CDa182I0*&muid=k4lVTRojg0H0
https://clck.mgid.com/ghits/15534213/i/57841534/0/pp/1/1?h=aVIdi6k9c6sR1cF8F_6QrW6Jm4t9WOKoNvO4CL2l1-n97X0SJkuOM-dEOPQ6pl5KV1hdKeC4Ed8dse5Fn5SuOA**&rid=416b2120-7856-11ee-95ff-c84bd6826d76&ts=google.com&tt=Organic&att=2&cpm=1&abd=1&iv=11&ct=1&gdprApplies=0&st=480&mp4=1&h2=8eJpU9OFdhJxLcwzPmSdOhB05k8Fh_qab2_CDa182I0*&muid=k4lVTRojg0H0
https://clck.mgid.com/ghits/15534213/i/57841534/0/pp/1/1?h=aVIdi6k9c6sR1cF8F_6QrW6Jm4t9WOKoNvO4CL2l1-n97X0SJkuOM-dEOPQ6pl5KV1hdKeC4Ed8dse5Fn5SuOA**&rid=416b2120-7856-11ee-95ff-c84bd6826d76&ts=google.com&tt=Organic&att=2&cpm=1&abd=1&iv=11&ct=1&gdprApplies=0&st=480&mp4=1&h2=8eJpU9OFdhJxLcwzPmSdOhB05k8Fh_qab2_CDa182I0*&muid=k4lVTRojg0H0
https://www.freemalaysiatoday.com/category/tag/cryptocurrency/
https://www.freemalaysiatoday.com/category/tag/e-wallet-provider/
https://www.freemalaysiatoday.com/category/tag/hacking/
https://www.freemalaysiatoday.com/category/tag/legal-precedent/
https://www.freemalaysiatoday.com/category/tag/luno/
https://www.freemalaysiatoday.com/category/tag/negligence/
https://www.freemalaysiatoday.com/category/tag/sessions-court/
https://popup.taboola.com/en/?template=colorbox&utm_source=freemalaysiatoday&utm_medium=referral&utm_content=thumbnails-h:Below%20Article%20Thumbnails:
https://popup.taboola.com/en/?template=colorbox&utm_source=freemalaysiatoday&utm_medium=referral&utm_content=thumbnails-h:Below%20Article%20Thumbnails:
https://jtk.ffm.to/hello-world.ZLI
https://jtk.ffm.to/hello-world.ZLI
https://jtk.ffm.to/hello-world.ZLI
https://jtk.ffm.to/hello-world.ZLI
https://jtk.ffm.to/hello-world.ZLI
https://jtk.ffm.to/hello-world.ZLI
https://jtk.ffm.to/hello-world.ZLI
https://t66cnq.zbrjtstrclnm.com/
https://t66cnq.zbrjtstrclnm.com/
https://t66cnq.zbrjtstrclnm.com/
https://t66cnq.zbrjtstrclnm.com/
https://t66cnq.zbrjtstrclnm.com/
https://t66cnq.zbrjtstrclnm.com/
https://t66cnq.zbrjtstrclnm.com/
https://healthyfuturesociety.com/
https://healthyfuturesociety.com/
https://healthyfuturesociety.com/
https://healthyfuturesociety.com/
https://healthyfuturesociety.com/
https://healthyfuturesociety.com/
https://healthyfuturesociety.com/
https://bdx96p.llsdzktnxwnnr.com/
https://bdx96p.llsdzktnxwnnr.com/
https://bdx96p.llsdzktnxwnnr.com/
https://bdx96p.llsdzktnxwnnr.com/
https://bdx96p.llsdzktnxwnnr.com/
https://trc.taboola.com/freemalaysiatoday/log/3/click?pi=%2Fcategory%2Fnation%2F2023%2F10%2F31%2Fcourt-awards-man-rm700000-for-money-stolen-from-crypto-wallet-provider&ri=2ab250495efccfb5914f83e67300f43a&sd=v2_c9c4d7cae75e9063d27d3e085571f790_57b92610-4e4c-44ae-840d-6cc70127c237-tuct47d1219_1698802087_1698802087_CAwQtpo-GNnf-sO4MSABKAMwmQE41dULQMaWEEjb8tYDUP___________wFYAGCiBWiQgI6I5eeGxhBwAQ&ui=57b92610-4e4c-44ae-840d-6cc70127c237-tuct47d1219&it=text&ii=~~V1~~-8544476331932910413~~d1Kw2zXp7LPHh0LLirUe00n_2WpBF-lV7g3E6Qw0ZWHnoZueAsnM0UTkqRiz-o8uV9GNaet_FWxUAZ9PPPsFwS-1n46BTNADkaJXWF5Cqs0N5OE4YeNKioHVSvl3BVba0D_0UH6uTp_S_zNdqq6nUB6eZUtJe-53XTjhOU3SwuD5gyIQq3l9oGD8tdVAtudduvaU5svoLqdyg3mOozIq5cjHquE0SK_XFvkhyT520c0&pt=text&li=rbox-t2m&sig=d7b19ce89d675ccb41f975f78b5fa1ecd31b7699550c&redir=https%3A%2F%2Fjtk.ffm.to%2Fhello-world.ZLI%3Futm_source%3Dtaboola%26utm_medium%3Dreferral%26tblci%3DGiCWQWaBfPiREJwmmYxo6ymhpwXLhPAG23g3SIDdFj3vWyCDvWIogeGRkI2JuZKbAQ%23tblciGiCWQWaBfPiREJwmmYxo6ymhpwXLhPAG23g3SIDdFj3vWyCDvWIogeGRkI2JuZKbAQ&vi=1698802085849&p=taboolaaccount-chijiokeokorie119gmailcom&r=79&tvi48=11593&tvi50=10882&lti=deflated&ppb=CM8B&cpb=EhIyMDIzMTAzMS0xLVJFTEVBU0UYlA4gnP__________ASoZaGsudGFib29sYXN5bmRpY2F0aW9uLmNvbTIIdHJjNjAzMDE4gAJA1dULSMaWEFDb8tYDWP___________wFjCLFEEMlaGDBkYwiZChDFDxgRZGMI9T8QglUYMmRjCN3__________wEQ3f__________ARgjZGMI4k8Q8WkYNmRjCNIDEOAGGAhkYwiWFBCZHBgYZGMI7wMQiQcYCWRjCPQUEJ4dGB9kYwikJxCKNRgvZHIMIAENCADRhp2sQi1ueAGAAQKIAbeawIECkAEcmAHY7_rDuDE&cta=true
https://trc.taboola.com/freemalaysiatoday/log/3/click?pi=%2Fcategory%2Fnation%2F2023%2F10%2F31%2Fcourt-awards-man-rm700000-for-money-stolen-from-crypto-wallet-provider&ri=2ab250495efccfb5914f83e67300f43a&sd=v2_c9c4d7cae75e9063d27d3e085571f790_57b92610-4e4c-44ae-840d-6cc70127c237-tuct47d1219_1698802087_1698802087_CAwQtpo-GNnf-sO4MSABKAMwmQE41dULQMaWEEjb8tYDUP___________wFYAGCiBWiQgI6I5eeGxhBwAQ&ui=57b92610-4e4c-44ae-840d-6cc70127c237-tuct47d1219&it=text&ii=~~V1~~-1366021736893337231~~VgIHtNyTzghQmkCNO8NmcnXRWyRsacbHT2PMwth67l99_9IWyVTZYEw3zPc60dwzHu_TYvngZ3fIkOCpr71_kD7VbyU9qGbFCk3G1JTsLXxiSwgW_UMeKHlusxGPnsTZSR2sYRizQcPQIPfX8IQW4h93fgQw-ilTCTxzp1mGmHQ8AcG1c6seag0AI_rH09A5RciOyCkqT0Kz6ww4w03d1g&pt=text&li=rbox-t2m&sig=724ed6fff12ec2677e7f98f32f02e18520a987c98b00&redir=https%3A%2F%2Ft66cnq.zbrjtstrclnm.com%3Futm_source%3Dtaboola%26utm_medium%3Dreferral%26subid1%3D25862028%7Cfreemalaysiatoday%7C3704121639%26subid2%3D1019190%26subid3%3DUnsold%2BSofas%2BSelling%2BFor%2BNearly%2BNothing%2BIn%2BPetaling%2BJaya%26subid4%3Dmy-en-tb-pavel-couches%2526sofaspr-en-220623-all-v1%26network%3Dtaboola%26site%3Dfreemalaysiatoday%26adtitle%3DUnsold%2BSofas%2BSelling%2BFor%2BNearly%2BNothing%2BIn%2BPetaling%2BJaya%26click_id%3DGiCWQWaBfPiREJwmmYxo6ymhpwXLhPAG23g3SIDdFj3vWyDm-Fkoobva1LnyiaPzAQ%26dpco%3D1%26tblci%3DGiCWQWaBfPiREJwmmYxo6ymhpwXLhPAG23g3SIDdFj3vWyDm-Fkoobva1LnyiaPzAQ%23tblciGiCWQWaBfPiREJwmmYxo6ymhpwXLhPAG23g3SIDdFj3vWyDm-Fkoobva1LnyiaPzAQ&vi=1698802085849&p=tarzomedia-sofas-sc&r=87&tvi48=11593&tvi50=10882&lti=deflated&ppb=CM8B&cpb=EhIyMDIzMTAzMS0xLVJFTEVBU0UYlA4gnP__________ASoZaGsudGFib29sYXN5bmRpY2F0aW9uLmNvbTIIdHJjNjAzMDE4gAJA1dULSMaWEFDb8tYDWP___________wFjCLFEEMlaGDBkYwiZChDFDxgRZGMI9T8QglUYMmRjCN3__________wEQ3f__________ARgjZGMI4k8Q8WkYNmRjCNIDEOAGGAhkYwiWFBCZHBgYZGMI7wMQiQcYCWRjCPQUEJ4dGB9kYwikJxCKNRgvZHIMIAENCADRhp2sQi1ueAGAAQKIAbeawIECkAEcmAHY7_rDuDE&cta=true
https://trc.taboola.com/freemalaysiatoday/log/3/click?pi=%2Fcategory%2Fnation%2F2023%2F10%2F31%2Fcourt-awards-man-rm700000-for-money-stolen-from-crypto-wallet-provider&ri=2ab250495efccfb5914f83e67300f43a&sd=v2_c9c4d7cae75e9063d27d3e085571f790_57b92610-4e4c-44ae-840d-6cc70127c237-tuct47d1219_1698802087_1698802087_CAwQtpo-GNnf-sO4MSABKAMwmQE41dULQMaWEEjb8tYDUP___________wFYAGCiBWiQgI6I5eeGxhBwAQ&ui=57b92610-4e4c-44ae-840d-6cc70127c237-tuct47d1219&it=text&ii=~~V1~~8187063631288157212~~XXSlihAdxrTCaYmBRNXu90F0CSmOvNJC_-8sDft3cEEmGOkk3jQ-ag1Pwv18bq-Sv-xwO8tc8oZSaGWNG5CP3MzUprLa6crh7tOzsq_BRk6gcwClXICnpE-kIQgy2TS_-YMiEKt5faBg_LXVQLbnXSJlE4JDOSlHPk-_ybC02U0&pt=text&li=rbox-t2m&sig=48bf6687b0ed04161716d7b383bde31dc269a4951e8a&redir=https%3A%2F%2Fhealthyfuturesociety.com%2F%3Fclick_id%3DGiCWQWaBfPiREJwmmYxo6ymhpwXLhPAG23g3SIDdFj3vWyCaql8o0o2T-NHE-JeeAQ%26cost%3D%7Bcpc%7D%26site%3Dfreemalaysiatoday%26site_id%3D1019190%26site_domain%3Dfreemalaysiatoday.com%26title%3DIf%2Byour%2Bsugar%2Bexceeds%2B6.2%2Bmmol%252Fl%2B-%25C2%25A0this%2Binformation%2Bis%2Bfor%2Byou%2521%26campaign_id%3D27443439%26campaign_item_id%3D3730102794%26px%3DPIXEL_ID%26tblci%3DGiCWQWaBfPiREJwmmYxo6ymhpwXLhPAG23g3SIDdFj3vWyCaql8o0o2T-NHE-JeeAQ%23tblciGiCWQWaBfPiREJwmmYxo6ymhpwXLhPAG23g3SIDdFj3vWyCaql8o0o2T-NHE-JeeAQ&vi=1698802085849&p=taboolaaccount-bnmaserdtillkoiutres098gmailcom&r=43&tvi48=11593&tvi50=10882&lti=deflated&ppb=CM8B&cpb=EhIyMDIzMTAzMS0xLVJFTEVBU0UYlA4gnP__________ASoZaGsudGFib29sYXN5bmRpY2F0aW9uLmNvbTIIdHJjNjAzMDE4gAJA1dULSMaWEFDb8tYDWP___________wFjCLFEEMlaGDBkYwiZChDFDxgRZGMI9T8QglUYMmRjCN3__________wEQ3f__________ARgjZGMI4k8Q8WkYNmRjCNIDEOAGGAhkYwiWFBCZHBgYZGMI7wMQiQcYCWRjCPQUEJ4dGB9kYwikJxCKNRgvZHIMIAENCADRhp2sQi1ueAGAAQKIAbeawIECkAEcmAHY7_rDuDE&cta=true
https://www.freemalaysiatoday.com/category/nation/2023/10/31/duo-claim-trial-to-falsely-claiming-rm126100-under-penjana-programme/
https://www.freemalaysiatoday.com/category/nation/2023/10/28/company-4-directors-charged-with-rm20mil-money-laundering/
https://www.freemalaysiatoday.com/category/world/2023/10/28/boeing-assessing-lockbit-hacking-gangs-threat-of-sensitive-data-leak/
https://www.freemalaysiatoday.com/category/nation/2023/10/26/company-director-loses-rm7-1mil-in-cryptocurrency-investment-scam/

